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TOGETHER with 43 and sinealar the rights, members Bereditimsents aod appueetctances to the saee Lelonsing or i oany say
cdent or appeertainneng, o ludoege all belt-in stoves cod roinzeratins beating an conrhitionin.e. pheshone and eloctrea? tntinos wall
to wall carpetine, fences and gates and oy Gther cogpopreent or ftures nena on beoreadter attached conacted o fitted sy noener,
it being the mtention of the partios hercto that alb such bntuees and copnprnaent. other th oo bousehold tornaere b e fered 0 past of
I the realiy.
TO HAVE AND TO HOLD all and singular the said pramises nnto the Mortgazee its stccesors annd assizns forever.
. ) i : . i
bhe Mortgasor represents and warrants that said Mortaavor is seized of the above descinbed premises in tee suaple absolute; that —
the abuve desenbieal premises are free and cear of all Lens or other encombirances: that the Morteasor i Liwtnly enpow cred to con- v m
' vey or encumber the same; and that the Mortuagor will forever detend the said premises wnto the Momtrases, its suceessors and assigns, i
5 from and against the Mortgagor and every person whomsoever Liwfully clsining or to dain the sone or any part theneof. l; '4-47(
3 THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
5 _ _ ) ) i N '\
, I. That the Mortgagor will promptly pay the principal and interst on the indehtedness evidenced By said promissory note at the P
4 tines and in the manner therein provided. .
; 2. That this mortgage will secure the Morteagee for any additional suns which ruay be advanced hercafter, at the option of the .
' Mortgagee. for the payment of Luxes, or public assessments, hazard invtance premimns, repairs or other such purposes pursiant to the "
i provisions of this mortgage, and also for any Joans or advances that may hereatter be made by the Mortpagee to the Mortzagor under iL__..,....*

#hc anthority of Sec. 45-35, 1962 Code of laws of Soutl Carolina, as amended, or stilar statutes: and all somes so advanced shall bear
¥ interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and Jall be payalde at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cvisting or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not Yess thin the balance due hereunder at any time amd in a2 company or
cuinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy o policies of insurance to the Muttzagee and
axrees that all such policies shall be held by the Mortgagee should it <o require amd shall inclede Toss pavable danses in faonvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registerad il and should the
Mortragor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutgayee may cause
such improvements to be insured in the name of the Mortyagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep al improvenents upon the mortgaed promises in good repair, and should Mortgagor fail to do
so. the Mortgayee may, at its option, enter upon said premises and make whatever ne pairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

: 3. That the Mortuagee may at any tine require the issnance and maintenance of insurance npon the Life of any porson obligated

; uuder_ the indebtedness secured Liereby in a sim sufficient to pay the mortgage deht. with the Mortgagee as beneliciary, and if the

f Srtgumms are not otherwise paid, the Mortgagoe may pay said premiums and any amount so paid shall become a part of the mortgage
e bt.

6. That Mortgazor acrees to pay all taxes and other public assessments bovied aizainst the mortgaved premises on or before the
due dates thereof andd to exhiibit the receipts therefor at the offices of the Mortrsree immedigely upon payment, and should the Mort-
wagor fail to pay such taves and assessmenits when the same shall fall due, the Mortzagee gy, at its eption. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgawe, with interest as above provided.
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7. That if this mortgage secures a “wonstruction loan”, the Mortyacor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgaygor in periodic payments, as constninction progresses, in accondance with the terms and condi-
lu.ins ot a Construction Loan Agreement which is separately executed but is inde a part of this mortgage and incorporated herein by
rererence.
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8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortzagee may. at its option. declare the indebtedness hereby secured to be
immediately due and piyable and may institute anv proceedings necessary to collect said indebtedness.

: 9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
3 the within mortcage indebteduess is pot paid in f0ll, the Mortgagor or his Purchaser shall be required to file with the Asscciation an
: application for an assumption of the mortrage indelbteduess, pay the reasonable cost as required by the Association for processing the
: assumption furnish the Association with a copy of the Contract of Sale, Bord for Title, or Peed of Comnveyance, amd have the interest
. rate on the loan halance envisting at the time of transfer inodificd by increasing the interest rate on the said loan balince to the maxi-
H mumy rate per annum permitted to be charged at that time by applicable South Carolina Law, or a Jesser increase in interest rate as may
be determined by the Association. The Association wil! notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortpagee, at its option. may declare the indebtedness hereby secured to he immediately due and pavable and may e
institute any proceedings necessany to collect said indebtedness. oo

10. That should the Monrtgayor fail to make payvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failrre to comply with apd abide by any by.laws or the charter of
the Mortuayree, or any stipulations set out in this mortzage. the Mortuacee at its option. may write to the Mortgapor at his last known
address giving him thirty (30) days in which to rectifv the said defanlt and shonld the Mortuavor £ail to rectily said defanlt within the
said thirty days. the Mortgazee, mav. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the mavinm rate per annum pennitted to be charged ot thet tinee by applivalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will be ulinsted accordingly. 1
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! 11, That should the Mortgagor fail to make pavrents of principal and interest as Jdue on the promissory note amd should any monthly
installment become past due for a period in excess of 15 davs, the Morteaszee may collect a “Late Charge”™ not to exceed an amount
erqual to five (37 ) per centum of any such past due installment in order to aner the extra expense incident to the handling of such
delinqquent payments.

12. That the Mortgagor hereby assigns to the Mostragee, its successors ard assigns. all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the nght to colleet the camie so Jong av the debt herely secured is oot o arrears of payment. but
should any part of the principal indebtedness, or intereste taves, or fire instirance premiums, he past die and unpaid. the Mortzagee
may without notice or Further proceedings take over the mortuased premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herelin secured, without lidality to acccunt for anything more
_ than the rents and profits actually collected, less the cost of collection and any tenant is authorized. npon request by Mortaagee, to
: make all rental payments direct to the Mortgagee. withont Hability to the Muortoagor, until notified to the contrarv by the Mortgagee:
and should said premises st the time of such defanlt be ocenpied by the Morteazor, the Mortzezee may apphy to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the cnnnty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect wuch rents and profite, applvinge said rents, after pay-
inﬁ the l¢.v()st of collection, to the morteage debt without labidity ty acconnt for amthing tore than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortzavor to pav to the Morteavee, on the first day of each month until the
note secitred hereby is fully paid, the following swns in addition to the pavinents of principal and interest provided in said note: a sum :
] equal to the premiums that will nest hecome die and parvable on policies of reorteage graranty inserance £if applicable ), fire and other
! hazard insurance covering the mortgaged property. plus taxes and assessments nest due on the morteagzed premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the mumnber of months to clapse hefore one month prior to the date when
such premiums. taxes. and assessments will be die and pavable, such sumis to be held ©y Mortwager to pay said preminums, taves and
special assessments. Should these pavments exceed the amount of payments actinllv muade by the Mortvacee for tises, assessments. or
insitrance premiumes, the excess may be credited by the Morteagee on <ubsequent pavments to be made by the Mortaavor: if, however.
l said sums shall be insufficient to make said pavments when the same Sl become e and pasable, the Morteagor shall pay to the l
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Mortzagee any amounts necessary to make up the deficiency. The Mortgavor further agrecs that at the end of ten vears from the date

hereof. Mortgasee muay, at its option. apply for renewal of mortvage snaranty or ~imilar inenrance (if applicable Y dovering the balance
: then remaining due on the morterage debt and the Morteavor mav. at its apticn. pay the single preminm reguined for the remaining
= vears of the term or the Morteagee may pay such premium and add the same to the morteage debt in which event the Mortgavor shall
repay to Mortragee sich premium pavment, with interest. at the rate spedified in sed promissors note, in equal monthlyv installments
over the remaining pavinent penod.
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